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Azad Mahavidyalaya, Ausa adopts transparency in financial systems. The governing
council of the institute monitors the financial affairs of the college. Azad Mahavidyalaya,
Ausa tries to procure funds from UGC, state government, NGOs and other funding agencies
by proper utilization and keeping transparency by sending utilization report to concerned
funding agency within the stipulated time. The C. A. is appointed for conducting an internal
annual audit of the college. Internal audit is conducted every financial year through C. A.
External audit is carried out by the Joint Director ofHigher Education Nanded, Auditor
General of State of Maharashtra, Nagpur periodically. An annual internal audit report of the
college is submitted to the Joint Director office, Nanded. Swami Ramanand Teerth
Marathwada University Nanded assesses utilization of funds given for conference, seminar,
workshop, and minor research project and examination remuneration bills. The college
utilizes funds received from UGC and gets audited from C. A. The college submitted all
utilization reports from time to time to regional UGC office and obtained a completion
certificate from UGC. N. S. S. department utilized funds obtained from the University for

conducting the NSS camp, audited for C.A. and submit the report to the university.




